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Moritz Schularick and Alan M. Taylor, “Credit Booms Gone Bust: Monetary Policy, Leverage 
Cycles, and Financial Crises, 1870–2008” American Economic Review. Forthcoming. 
 
The zip file contains the program/data/output that show how to replicate the results in the paper 

• To run/replicate you need STATA. (We used STATA 10.1) 
• The underlying data file is “panel17.dta.” 
• The do file to run is “FinalResults.do” 
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